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The Winthrop University Foundation Board of Directors met on Friday, August 23, 2019 at 1:00 p.m. in 
Richardson Ballroom A in the DiGiorgio Campus Center, Winthrop University, Rock Hill, SC.  
 
Call to Order and Opening Remarks 

- Dr. Bob Breakfield, Foundation President, introduced Mr. Scott Melton, President-Elect of the Alumni 
Executive Board, as a new member of the Board. He also announced Mr. Byron Putman as the new 
President of the Alumni Executive Board.  

- Minutes of the May 10, 2019 Foundation Board of Directors meeting were unanimously approved as 
presented.  

Development Committee Report 
- Mrs. Catherine Faircloth reported that the Board has done great work so far this year with engagement 

and getting new donors to join the Winthrop Leadership Society (WLS), but she believes that much 
more needs to be done.  

- Mrs. Linda Warner hosted a President’s Lunch Series at BNA CPAs & Advisors for thirteen Winthrop 
alumni to learn more about the WLS and other fundraising initiatives.  

- Dr. Breakfield reported that there are now 110 members of the WLS, which meets the 2019 goal.   
- Mr. Bohnen has been working on ways to engage young alumni with his team.  

Investment Committee Report 
- Mr. Moroni reported on behalf of the Investment Committee stating overall performance numbers net 

of fees for the Foundation are 13.03% compared to the benchmark of 13.83%.  
- The portfolio maintained a 60% Equity, 30% Fixed Income and 10% REIT exposure.   
- The committee has had discussions over the last year to reduce the REIT allocation down from 10%. .   
- The Committee has asked Vanguard to include detailed reporting within each one of the funds that are 

utilized in the Foundation’s portfolio, to include historical shock analysis and its effects.  
Operations Committee Report  

- Mr. Matt Dosch reported an increase of $1,561,961 in the investment portfolio for the second quarter 
taking the market value to $57,948,902 and a $1,637,166 positive net change in total assets.  

- Mid-way through the year, expenses are on track with 46.64% of the total budget of $929,917 spent.  
- Mr. Spratt White presented the proposed budget for 2020 referencing the two sources of revenue: the 

1.5% management fee from endowments and $350,000 projected gifts to the Winthrop Fund. 
- Mr. Dosch shared that the $350,000 Winthrop Fund goal is not a directive; it is a manageable number 

that the budget committee is comfortable with. Anything above that could potentially go to 
scholarships if voted on by the Board.  

- Mrs. Embry presented to the Board the importance of building operating reserves.  
- The Foundation has a quasi-endowment of $470,636 recorded as part of the unrestricted net asset 

portion of the financial statements. The board should adopt a policy for administration of these funds. 
- Mrs. Embry reported on a survey she conducted of peer institutions as to their policies for reserves.  
- Mr. RJ Gimbl proposed that the earnings on non-endowed funds be swept to the operating fund rather 

than being allocated to the endowed funds. 
- The Operations Committee will develop a reserve policy to present to the full Board.  
- The Board adopted a Resolution to Transact Business which authorizes the Executive Director and 

Treasurer of the Foundation to oversee administration of the Foundation’s financial affairs. 
- The Board adopted proposed changes to the Foundation’s Gift Acceptance Policy.  
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- Mr. White gave an update on the Winthrop University Foundation Land and Real Estate Subsidiary, 
LLC. The suite of offices at Northlake I in Rock Hill is under management with Tuttle Company. The 
LLC is looking to sell this property and is working with Tuttle Company on a listing agreement.  

- The two vacant lots on Hathaway Drive in Rock Hill are under contract.  
- A listing agreement is being developed for the office in Shiland Commons being managed by Albright 

Realty. Mr. Randy Graham performed a market analysis showing a value of $89,000, up from the 
original gift value of $78,000.   

- Three lots on Lake Keowee gifted to the Foundation closed in May 2019 for a sales price of $450,000.  
Executive Director’s Report 

- Mrs. Embry shared that the new Close Explorations program will be sending eleven juniors and 
seniors to London and Paris in December 2019 for an eight day trip, thanks to the Close family and 
their foundation.  

- The Foundation’s 401K plan has assets of $651,000.  
- CIIG will remain the Foundation staff’s health insurance carrier.  
- Mrs. Embry finished the Non-Profit Management course through Winthrop in May 2019.  

Foundation President’s Report  
- Dr. Breakfield shared that Mr. Watts Huckabee will be taking on a new role on the Development 

Committee as a liaison with athletics. Mr. Peter Moroni will chair the Investment Committee.  
- The classes of 1970 and 1973 will be raising money to replace the Tillman Fountain.  

University President’s Report 
- Dr. Dan Mahony reported that there are 1,079 freshmen and approximately 300 transfer students this 

academic year.  
- There are currently 828 graduate students, which is up about 18% from last year.  
- The University’s true net position is $22.2 million which has doubled in the last five years.  
- The Winthrop E-sports team begins practice this fall.  
- The My Ride bus system is averaging its goal of 4,100 riders per week.  
- Alessia Cara, singer, will be performing in the Winthrop Coliseum on October 4, 2019. 
- 48 tailgating spots will be open for reservation on September 3, 2019 for the November 16, 2019 

Homecoming basketball game.   
Other Business 

- Mrs. Embry reported that over the last twenty years, Foundation Board members have given over $10 
million in support of the University priorities and initiatives.  

- Dr. Breakfield asked the Board to continue thinking of potential nominees for 2020.  
 


